SierraCol
energy

SUSTAINALYTICS

£SG

TOP RATED




Quarter highlights

Operational

o

SBR production averaging 43.7 kboed in 2Q24, down
4% g/q as a result of planned maintenance across our
main assets and stabilisation of recently drilled wells.

6M24 production of 44.7 kboed, up 3% y/y due to
positive results in our drilling and workover
campaigns in the Cafio Limén area and Central

Llanos.

Over the quarter, 94% of the Cafio Limdn area
production was shipped via the Cano Limén -
Covenas pipeline, compared to 72% in 1Q24.

During the quarter, we successfully finalised the main
energy transition project in the Cafio Limon area, with
100% renewable energy from the national grid
powering this operating hub.

= am OBR: Share Before Royalties

Financial

o

o

Adjusted EBITDAX of $200 million in the quarter, and last
twelve-months at $723 million.

Steady growth of EBITDAX margin, currently at 75%
showing steady quarter-to-quarter growth over the past
year.

Adjusted operating netback per barrel was $63/boe with
Brent averaging $85/bbl for the quarter.

Free Cash Flow of $73 million during 2024 after tax
payments of $150 million. Completed all income tax
payments for the year.

Fitch affirmed SierraCol's credit rating at B+ with a stable
outlook.

Business acquisition

Subsequent SierraCol
completed the acquisition of a working interest in the
Caracara and Llanos 22 contracts.  All regulatory

approvals and conditions precedent have been met.

to quarter-end, successfully
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Operational highlights

Production

SBR production
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43.7
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45.7 437 447
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1Q24 Cafo Middle  Central 2Q24 6M24
Limén  Magdalena  Llanos
area

o SBR production decreased by
2.0 kboed g/q to 43.7 kboed in
2Q24 mainly driven by planned
maintenance across our main
assets and stabilisation of
recently drilled wells.

o 6M24 production of 44.7 kboed.

2Q24 activity

2 active drilling rigs

22 new dev wells
drilled and completed

2 in Cafno Limoén area
20 in Middle Magdalena

OP 17 workovers
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Financial highlights

Prices and netback

86
83 82 85
7W e
Brent 81 81

Av reaﬁs.ed 79 76
price 20 63
58 57 28/‘
netback
2Q23 3Q23 4Q23 1Q24 2Q24

Cash generation and capex

B A ot

Net cash flow from Capital & exploration Free cash flow'

operations after tax’ expenditures

Adjusted EBITDAX

Il Adj. EBITDAX ($m) =@- Adj. EBITDAX margin (%)

o 75%
71% 73% —

) O
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2023 3023 4Q23 1024 2Q24
110 2N
(H19.6) 1
14 3 3 7 200
181 4 4

1024 Price  Vasconia Volume  Opex SGA Other? 2024
Diff.

1 FCF presented after tax payments and working capital changes. | 2 Other includes realised foreign exchange gain (loss), prepaid expenses, and other income/expenses (net)
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Capital structure and liquidity

At quarter-end 2Q24

Net debt
$ million
631
600 J)ls| E— 6
120
7777777777777 511
Senior Creditline Capital Gross Cash & Netdebt
notes balance  leases debt cash eq.
2028
Liquidity
polem 237
145 120
************ 75 . 3 117
Commited Credit line FX effect Available Cash & Total
lines balance amount! casheq. liquidity

Credit ratios

Net
leverage
ratio

o

Interest
coverage
ratio

%

0.7x

2Q23

17x

2Q23

1 Includes the available amount under the RCF as of 30 June 2024. The aggregate principal amount of commitments provided under the RCF is $120.0 million.

0.8x

3Q23

15x

3Q23

0.8x

4Q23

15x

4Q23

0.8x

1Q24

14x

1Q24
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Risk management
At quarter-end 2Q24

Brent price hedging programme

$/bbl
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Brent spot

$65

2Q24

(hedge ratio %)

Target:

40%-60% of hedgeable production, 6-12 months ahead

Colombian peso spot

4,900
Brent forward curve  emmmm|ong put e Short put
as of 20 Aug/24
4,700
4,500
4,300 $4’360
ryCu $65
563 560
4,100
3,900
3024 4024 Jan25 Feb25 3700
($ million)
= @ @
i | 51% | i Forward
3Q24-Feb25

We currently have open currency hedging positions, hedging
approximately 27% of the Company's cash needs in Colombian peso.

$4,778

$4,183

2Q24

$45
$103

$4’H 0

Currency hedging programme

Forward curve —emmmPyt
as of 20 Aug/24

$4,502

$4,000

3Q24

Call @ Forward

$4,533

$4,000

4Q24
$45
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Business acquisition Sieracol
energy

Highlights Proforma production T @W

o After quarter-end, we successfully completed the

acquisition of a working interest in the Caracara and SBR production (kboed)

Llanos 22 contracts ("Acquired Assets"). 50.7
Acquired Assets 7.5.07

o All conditions precedents and regulatory approvals
have been met.

SCE
o Net reserves for these assets amount to 6.8 mboe on

a 2P basis at the end of 2023.

o This strengthens our position in our Central Llanos 1024 2024 6M24
hub and creates potential for important synergies

and operational efficiencies. Updated guidance

SBR production (kboed)

Contract terms A4-46 o Revised FY24 guidance to
1 42-44 2 T 44-46 kboed, considering
Block Wi Operated  Annualised the Acquired Assets’
Caracara 70% Yes %éruogﬁfﬂcon production from the closing
date onwards (Aug-Dec).
Llanos 22 55% Yes rdls (Aug-Dec)
o Capex guidance
Fy24 Acquired  FY24 Update unchanged ($170-$200m).
Assets
1 Contractual working interest before price-related clauses impacting some fields. /



)

SierraCol
energy




Disclaimer

This presentation and any documents and information relating thereto (both oral and written) (this “Presentation”) shall be deemed to be strictly confidential and was
prepared with the purpose of providing the bondholders and interested parties certain financial and other information of SierraCol Energy Limited and its
subsidiaries ("SierraCol” or the "Company”). This Presentation may not be photocopied, reproduced, distributed, disclosed or otherwise made available to any other
person at any time.

This Presentation and the accompanying discussion contains “forward-looking statements” regarding SierraCol and its future business. Forward-looking statements
include all statements that are not historical facts and can be identified by terms such as “anticipates,” “believes,” “could,” “seeks,” "estimates,” “intends,” “may,”
"plans,” “potential,” “predicts,” “projects,” “should,” “will,” “would,” "expects” or similar expressions and the negatives of those terms. These statements are based on
certain assumptions in light of SierraCol’s experience in the industry and perception of historical trends, current conditions, expected future developments and other
factors they believe are appropriate under the circumstances as of the date hereof. Such statements are not historical facts and may include opinions and
expectations about management'’s confidence and strategies as well as details of management’s expectations of new and existing programs, technology, and market
conditions. Although SierraCol’'s management believes its opinions and expectations are based on reasonable assumptions, these forward-looking statements are
subject to numerous risks and uncertainties, not all of which will be exhaustively described in this Presentation or elsewhere. Accordingly, the recipients of this
Presentation should not regard such statements as representations as to whether such anticipated events will occur nor that expected objectives will be achieved.
SierraCol's results may differ materially from such forward-looking statements. All forward-looking statements in the Presentation are made on the date hereof and
for the avoidance of doubt neither SierraCol nor any other person undertakes to review, correct or update any such statement made or any other information to
correct any inaccuracy or reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

"o "o

"o "o

This Presentation is not intended to be the basis of and may not be relied on in any manner as legal, tax, investment, accounting or other advice. Any recipient hereof
should make its own independent assessment of, and investigation into, the matters contained herein and any information on which this Presentation is based. This
Presentation has been prepared by SierraCol for information purposes only and is not an offer to sell or the solicitation of an offer to buy any securities.

This Presentation includes certain non-IFRS financial information, including Adjusted EBITDAX and Free Cash Flow. Because not all companies calculate non-IFRS
financial information identically (or at all), the presentations of such information herein may not be comparable to other similarly titled measures used by other
companies. Further, such non-IFRS financial information of SierraCol should not be considered a substitute for the information contained in the historical financial
information of SierraCol, if any, prepared in accordance with IFRS included herein. Recipients are encouraged to review the reconciliations of non-IFRS financial
measures presented in this Presentation to their most directly comparable measures presented in accordance with IFRS.

This Presentation should be read in conjunction with (i) the audited consolidated financial statements of SierraCol for the period ended 30 June 2024 and the notes
thereto and (ii) the management discussion and analysis for such period.

Unless otherwise noted, all dollar amounts reflected in this presentation reflect U.S. dollars.
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